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Newgistics deal may boost revenue

Acquisition of lllinois firm further entrenches biz in online shipping

Austin Business Journal - by Laura Hipp ABJ Staff

Newgisties Ine. has made its second purchase
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'Since we were already serving all these customers with their returns,
we saw this as a huge growth opportunity,” savs CEO Bill Razzouk.

INewgistics customers include Neiman Marcus, Overstock.com, Nordstrom and J.Crew.
The company was founded in 1999 and funded by Austin Ventures and others. Razzouk
declined to discuss funding levels but at least $34.5 million was raised by 2002.




